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FOREWORD. 

The members of the Executive Committee of the American Farm 
Economic Association acting under authorization of the association 
are glad to announce the formation of an editorial staff and publica- 
tion arrangements for a Journal of Farm Economics. 

This is the first issue of the Journal and its advent marks the 
launching of what is hoped will in time become a worthy contributor 
to farm management and farm economic literature. 

The fundamental purpose of the Journal will be to serve those 
interested in the economic forces and influences as they operate to 
affect the business of farming. 

It will aim to be a seeker for and an expounder of the scientific 
facts as they are made known and can be classified and interpreted 
in the interest of sound farm practice. 

This is a day of great economic changes, of high tension, of unusual 
moment to the farming interests, and the scope of present economic 
trend is such as to place this Journal, if it shall assume its greatest 
responsibility, in a most important position of service. 

There are innumerable problems of price, value, cost, profit, supply 
and demand, legislation, cooperation, utilization of land and capital, 
and economic tendencies. Each of these is subject to changes due to 
influences that should be studied, simplified, discussed and under- 
stood. With such material the Journal will be concerned and with 
the support of those interested there should be no question of its 
progress as a vital force in this field. 

The editors of the Journal can do only a small part in developing 
such a force. The real makers of its success must be its contributors 
from the farm management and farm economic ranks, among the 
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colleges, the extension workers, the county agents and the farmers 
themselves. 

Hence there is mapped out a policy of mutual responsibility among 
the association's members to contribute as they may be called upon, 
or, better, as they shall initiate, their ideas of our economic problems. 

The finances of any association are usually the sum and substance 
of its success or failure. The American Farm Economic Association 
is no exception — it votes with the majority. The condition of its 
treasury at the end of 1918 and at the present time, with due con- 
sideration of its rosy prospects, is such as to allow only a small 
number of pages in the first issue of the Journal. It means to grow, 
to increase and prosper and the source of its sustenance need not be 
more than mentioned. The association needs more members. It 
must be believed in, talked about, advertised, invested in, and boosted 
by every legitimate means. This will soon create a larger publication, 
and will add strength and enthusiasm to our enterprise. 

There is no secret as to where or how we stand. This issue goes 
to about five hundred paid-up members — or rather, it is presumed 
they will be paid up — soon. We are proud of this, but we are ambi- 
tious, just normally so, however, and doubling this membership will 
be gratifying this ambition. The selling field for this association is 
unlimited, the economic value is unquestioned, the terms of the 
investment are unusually low, the one lacking force is that of 
salesmen. 

Therefore, the secretary of the association has suggested the 
employment of the five hundred members as salesmen of the Idea of 
the Association with a guaranteed return for the effort expended to 
obtain one new member each. This return to be paid in installments 
of this Journal by means of its power derived from a large mem- 
bership. 

While the finances of the association are low, it will be the aim of 
the Editorial Staff to publish as many of the papers presented at the 
annual meeting of the association as space will permit. 



